NON-MONETARY
MEASURES FOR
CORRECTING BOP
DEFICIT

Typically done through tariffs,
quotas or other trade barriers.
This reduces the number of

imports coming into the
country—> helping reduce the
trade deficit
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Production of goods that are
imported can help saving
foreign exchange

IMPORT SUBSTITUTION

Programs such as reduction
in export duties, cash

assistance, tax exemptions
for export goods
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